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During the past quarter, the XTRACT AI team has been 
hard at work on PATSCAN Platform development 
efforts, as well as other client projects.   Specific to 
the PATSCAN Platform, the XTRACT team’s effort 
has revolved around building robust classification 
algorithms for integrating both the TMS and CMR 
sensors. Custom neural networks were trained on 
collected data from a number of site locations to learn 
unique signatures of threat objects passing through the 
detection systems. These developed algorithms were 
tested at initial deployment locations to characterize 

the accuracy of the Platform and the trade-off between 
true positives and false positives. An end-to-end 
approach was also developed to discriminate targets 
from the integrated CMR and TMS solution. Since 
these CMR and TMS sensors collect information about 
different properties of a threat target, the integrated 
approach fused the information from the two sensors 
into a single, more accurate predictive solution. As the 
integrated system continues to be refined and more 
data is collected, the accuracy of the algorithms and 
overall system is expected to improve.

XTRACT AI ADVANCE PATSCAN PLATFORM INTEGRATION 
AND PERFORMANCE THROUGH DATA FUSION

As many of you will have seen, we released our CEO 
2019 Recap / 2020 Outlook Video on January 8, 
2020.  If you have not had the opportunity to review 
this, you can find it here:  https://patriot1tech.com/
media/videos/2019-recap-2020-outlook/. This 
video provides our 2020 Outlook, which I will focus 
on in this CEO Corner Update.   

As you will note, I have tasked my team with 5 
key goals and objectives for 2020 – (1) Platform 
deployments and revenues, (2) Growing 
our global reseller partners, (3) Regulatory 
approvals, (4) Expansion of our AI offerings 
with our Xtract.AI division, and (5) Corporate 

development and cost control.

First and foremost, our team’s two top goals 
are PATSCAN Platform deployment along with 
growing our security system integrator/reseller 
partners globally.  This includes deployments in 
K-12 and university campuses, healthcare, resorts, 
entertainment and sports venues, and government 
facilities globally.  This, of course, will accelerate 
our mission to save lives, while driving Platform 
revenues.  Next, we will continue to engage with 
the international regulatory organizations, including 
FCC, to ensure full compliance of our current and 
future PATSCAN Platform. 

C E O  C O R N E R  U P D A T E
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Over the past few months, the engineering team has continued to 
test and refine the PATSCAN Platform through a rigorous quality 
assurance process, while also working with key reseller partners 
in the Platform’s deployment at select locations.  These initial live 
integrated, multi-sensor deployments have been invaluable for our 
team in gathering real-world environment sensor data, which has 
allowed for refinements to the concept of operations (CONOPS).  The 
performance of individual sensor modules continue to improve, which 
makes the Platform more and more robust. These deployments will 
continue throughout this quarter, accelerating our team’s, resellers’ 
and the Platform’s  experience across a variety of unique situations, 
as well as how to address previously unseen challenges encountered 
in the field.   

Accuracy on our video object recognition solution (VRS) has improved 
markedly given the availability of data from each new deployment, and 
the access to the AI expertise of the Xtract Team.  In addition, from 
these different deployment locations, the targeted magnetic sensor 
(TMS) has seen great advancements, allowing the development team 
to further refine detection functionalities and capabilities of the sensor 
in these diversified environments.  Integration of the existing cognitive 
microwave radar (CMR) into the Platform is also well under way.   The 
multi-chemical sensor (STS) is expected to begin integration into the 
Platform during Q2, after advancing the sensor for the detection of up 
to 7 types of explosive threats.

This coming quarter, the Platform will be optimized for a Fastlane use 
case deployment with select clients.  This will involve developing smaller 
sensors with the same capabilities to increase system installation 
opportunities and to provide product cost reduction.  In addition, this 
Fastlane solution will look to adopt new technology housings that will 
be able to satisfy both indoor and outdoor installation.

In addition to the existing four technologies – CMR, TMS, VRS and STS, 
the radar development team is working on several new radar-based 
technology approaches for the Platform, which have the capability to 
work in both structured and unstructured deployment environments 
and with a 
broader range of 
metallic and non-
metallic threats.  
The team aims 
to prototype 
these new radar 
sensor solutions 
later in the year, 
which will require 
additional FCC 
e x p e r i m e n t a l  
w a i v e r 
submissions. 
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PATSCAN PLATFORM UPDATE

As for our subsidiary XTRACT.
AI, we see 2020 as an exciting 
year to expand our product 
offering with AI focused 
services for both government 
and private industry.  This 
effort will not only represent a 
faster return on investment for 
our Xtract acquisition but also 
add shareholder value through 
new funding sources beyond 
the work on our PATSCAN 
Platform. The Xtract team is 
in active discussion and bids 
with government and industry 
leaders on AI projects.

Last, but not least, our team 
will continue to identify and 
build strategic partnerships 
with key security industry 
players, while staying focused 
on our burn rate through 
rigorous cost control.

As shared in the video, our 
journey has been diligent, at 
times challenging; however, 
we are strongly  positioned 
for  success in 2020.   We 
are extremely grateful for 
the support of our investors, 
resellers, corporate partners 
and our supporters, and we are 
excited for the year ahead.

Yours in public safety
 

Martin Cronin
CEO & President

CEO CORNER 
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This quarter saw several announcements, 
in particular, new partnerships from 
professional sporting facilities, as well 
as the addition of a new Board member - 
Bill Maginas, former President of Johnson 
Controls Canada.   As for the stock price, 

The Business Development team continues to 
work with clients and resellers on a global scale. 
The close of the year saw the PATSCAN Platform 
being purchased and deployed in a number of 
key end client locations, including schools, 
universities, sports and entertainment venues. 
Now that we have successfully deployed the 
PATSCAN platform, the team has been able to 
showcase how an extended perimeter gauntlet 
approach truly demonstrates the value of 
the integrated solution.   This “covert threat 
detection gauntlet” employs the PATSCAN multi-
sensors to create concentric circles of security 
for these venues. Furthermore, the Platform 
has successfully been integrated  with access 
control points, which validates the greater value 
of early threat detection, before threats enter a 
facility or building. The “gauntlet” can be scaled 
to any size depending on the type and location 
of deployment.  

In addition, the Business Development team has 
built upon its client reseller model, which led to 
many of these key deployments, some of which 
included press announcements; such as Ginter 
with The Cincinnati Reds, LA Football Club and 

the end of the year saw a sell off as in 
previous years declining from a high close 
of $1.88 in October to a low close of 
$1.18 before Christmas. The Company is 
anticipating a busy first calendar quarter of 
announcements. 

Johnson Controls. These initial deployments with 
these resellers and their clients will ultimately 
scale across these venues to dozens of entries 
and hundreds of cameras, as well as other 
properties. 2020 will be an exciting year ahead.   

The BD team has been taking orders and working 
to secure approvals in order to announce 
existing and new key reseller partners, and 
their end clients purchases.  Installs will then 
begin, which will expand across a variety of 
new sectors; including: government, healthcare, 
retail, and corporate facilities  in North America 
and international markets. 

As has been the focus of our AI-driven platform, 
these early deployments will help our engineering 
and reseller partners learn best practices for 
installs in various locations, while collecting 
data that will continue to advance the machine 
learning and threat detection performance of 
each sensor and the Platform as a whole. End-
client and reseller feedback will be critical, as we 
deploy the Platform and assess performance and 
how it is integrated with other security solutions in 
our layered approach to covert threat detection. 

INVESTOR RELATIONS

Stock Chart from January 1, 2019 – December 31, 2019 Board Member Bil l  Maginas

BUSINESS DEVELOPMENT UPDATE 
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MARKETING EVENTS
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MEDIA RELATIONS
NORTH AMERICA & EMEA

Equity Guru: Patriot One Technologies 
(PAT.T) deploys their threat detection 
platform to the Cincinnati Reds – 
October 2019

NBC Cincinnati: Cincinnati Reds 
installing high-tech security system at 
GABP – October 2019

Street Wise Reports: Ready 
for Prime Time: Patriot One 
Technologies Partners with Tech 
Giants as Commercialization Begins 
– October 2019

Motley Fool:  2 Millionaire-Maker 
Growth Stocks to Make You Rich - 
October 2019

Equity Podcast: Patriot One 
Technologies CEO, Martin Cronin on 
The Equity Podcast - November 2019

Cincinnati Public Radio: New 
Security Scanning Technology 
Looks To Expand In Cincinnati Area 
Businesses, Government, Schools - 
December 2019

International Security Journal: 
Patriot One Partners with Los Angeles 
Football Club – December 2019

International Security Journal:  
Stopping an active shooter - 
September 2019
Print version

International Security Journal:  Why 
campus security should be top of 
everyone’s agenda - September 2019
Print Version

Global Defence Technology: Talking 
Covert Threat Detection Technology 
with Patriot One – September 2019

International Security Journal: 
Leveraging Technology to Protect 
Soft Targets – September 2019

Army Technology: Covert Threat 
Detection Technology with Patriot 
One – September 2019

Intersec Dubai January 19-21, 2020  
Dubai,  UAE

ISC West March 18 – 21, 2020    
Las Vegas NV USA

CTX Conference May 19- 21, 2020  
London, UK  

NASRO Conference July 5 – 10, 2020 
Dal las TX, USA   

IACP Booth - Chicago - Oct 2019

ISC East - New York - Nov. 2019
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